SEB: Annual General Mandate of 2019
On 19/03/2019, Mien Trung Power Investment and Development Joint Stock Company announced the Annual General Mandate of 2019 as follows:
Contents: 
Article 1: Approve the report on business and production operation of Mien Trung Power Investment and Development Joint Stock Company in 2018 and business plan in 2019 with the following major targets: 
a. Report on result of business and production operation in 2018: 

	No.
	Targets
	Unit
	Implementation of 2018
	Rate of Implementation/ Plan (%)

	1
	Yield of commercial power 
	million kWh
	115.48
	88.83

	2
	Revenue 
	billion VND
	158.73
	100.40

	
	· Revenue from selling power 
	billion VND
	149.87
	100.89

	
	· Revenue from financial activities 
	billion VND
	8.87
	92.88

	
	· Other revenue 
	billion VND
	0
	

	3
	Profit before tax 
	billion VND
	105.21
	102.90

	4
	Enterprise income tax 
	billion VND
	5.96
	116.63

	5
	Profit after tax 
	billion VND
	99.25
	102.18


b. Business plan in 2019: 

	No.
	Targets
	Unit
	Plan of 2019 

	1
	Yield of commercial power 
	million kWh
	110

	2
	Revenue 
	billion VND
	150.42

	
	· Revenue from selling power 
	billion VND
	145.42

	
	· Revenue from financial activities 
	billion VND
	5.00

	3
	Profit before tax 
	billion VND
	95.81

	4
	Enterprise income tax 
	billion VND
	91.02

	5
	Profit after tax 
	billion VND
	4.55

	5.1. 
	Welfare and bonus fund (5% of profit after tax) 
	billion VND 
	4.55

	6
	Profit after planning funds 
	billion VND 
	86.47


General Meeting of Shareholders approves with the rate of 100% 

Article 2: Approve the report on operations of Board of Directors in 2018, the implementing result of the Annual General Mandate of 2018 and orientations and tasks in 2019 

General Meeting of Shareholders approves with the rate of 100% 

Article 3: Approve the report on operations of Board of Supervisors in 2018 and selecting AAC Auditing and Accounting Co. Ltd to audit the financial statement of the Company in 2019 
General Meeting of Shareholders approves with the rate of 100% 

Article 4: Approve the audited financial statement of 2018 and the audited consolidated financial statement of 2018 of Mien Trung Power Investment and Development Joint Stock Company
General Meeting of Shareholders approves with the rate of 100% 

Article 5: Approve the plan on profit distribution, funds and dividend payment of 2018 with the targets as follows: 

	No.
	Targets
	Implementation of 2018

	1
	Profit of 2017 transferred to year 2018 
	188,303,195

	2
	Profit after tax of 2018 
	99,252,711,682

	3
	Funds from profit of 2018 
	4,962,635,585

	
	· Welfare and bonus fund (5% of profit after tax) 
	4,962,635,585

	4
	Profit after planning funds (1) + (2) – (3) 
	94,478,379,292

	5
	Dividend of 2018: VND 3,500/ share. In which: 
	93,999,938,000

	5.1
	Implement the dividend payment in advance for shareholders in 2018: VND 2,500/ share 
	61,999,969,000

	
	· Implement the dividend payment in cash (with the charter capital of VND 200 billion) on 28 May 2018 
	30,000,000,000

	
	· Implement the dividend payment in cash with the charter capital of VND 320 billion) on 26 Sep 2018 
	31,999,969,000

	5.2
	Implement the additional dividend payment of 2018 in 2019: VND 1,000/ share 
	31,999,969,000

	6
	Retained profit (4) – (5) 
	478,441,292


General Meeting of Shareholders approves with the rate of 100% 

Article 6: Approve expense and remuneration of Board of Directors, Board of Supervisors and Secretary in 2019 of Mien Trung Power Investment and Development Joint Stock Company
Total expenses of activities of Board of Directors, Board of supervisors and fees of holding the General Meeting of Shareholders, remuneration and bonus of Board of Directors, Board of Supervisors in 2018 is not more than 2.5% of profit after tax of 2019. Remuneration of Board of Directors, Board of Supervisors and Secretary of the Company is equal to implementation of 2018, specifically: 
· Remuneration of Chair of Board of Directors: VND 10,000,000/ month 

· Member of Board of Directors: VND 8,000,000/ month 

· Member of Board of Supervisors: VND 6,000,000/ month 

· Secretary of the Company: VND 4,000,000/ month 

Head of Board of Supervisors (specialized) receives salary with the salary which is equal to salary of the position Head of Department according to the salary regulation of the Company 
General Meeting of Shareholders approves with the rate of 100% 

Article 7: Approve the expected rate of dividend payment of 2019

· Expected rate of dividend payment of 2019: 25% (VND 2,500/ share) 

General Meeting of Shareholders approves with the rate of 100% 

Article 8: Approve that Board of Directors re-appoints General Manager of the Company 

General Meeting of Shareholders of the Company approves that Board of Directors re-appoints General Manager in the term IV (2018 – 2023) for Mr. Nguyen Hoai Nam – Date of birth: 21 Oct 1964, ID card No.: 225027648 issued on 29 Aug 2007 by the Public Security of Khanh Hoa Province 

General Meeting of Shareholders approves with the rate of 100% 

           This Annual General Mandate is approved with the agreement rate of 100%. This Annual General Mandate is valid from the finishing date of the Annual General Meeting of Shareholders of 2019. General Meeting of Shareholders authorizes Board of Directors of Mien Trung Power Investment and Development Joint Stock Company to build plan, tasks to command, hold and implement the mentioned contents according to the regulation. 
